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SUBJECT: TWO EX-MINISTERS' IPC RELATED CONVICTION 
REAFFIRMED 

1. APRIL 16 "LA CRONICA" FRONTPAGED ARTICLE WITH HEAD- 
LINE "SUPREME COURT SENTENCES ULLOA TO SIX YEARS." 
ACCORDING TO ARTICLE. SUPREME COURT SENTENCED EX-MINISTER 
OF JUSTICE AND CULTURE MANUEL ULLOA AND EX-MINISTER OF 
HOUSING AND COMMERCE GUILLERMO HOYOS TO SIX YEARS IN 
PRISON AND FINED THEM EACH TEN MILLION SOLES ($220,000) 

FOR THEIR "DISLOYALTY" FOR HAVING RULED IN 1968 THAT THE 
INTERNATIONAL PETROLEUM COMPANY (IPC) DID NOT HAVE TO 
PAY $691 MILLION IN DEBTS TO PERU. BOTH ULLOA AND 
HOYOS EXPATRIATED THEMSELVES SEVERAL YEARS AGO. 

2. THIS SENTENCING IS MERELY A REAFFIRMATION OF THE 
ORIGINAL AUGUST 16, 1974, CONVICTION OF ULLOA AND HOYOS. 
DEAN 
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